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SUBJECT: ARAB BOYCOTT: PRESS REPORTS ALLEGING U.S. PARTICIPATION 
IN INTRA INVESTMENT COMPANY IS EMBARRASSING TO WASHINGTON 

REF: STATE 2527 

1. FEBRUARY 28 ISSUES OF FRENCH-LANGUAGE BEIRUT DAILY "L'ORIFNT- 
LE JOUR" AND ARABIC-LANGUAGE BEIRUT DAILY "AL-ANWAR" CONTAIN 
ARTICLES ON CCC PARTICIPATION IN INTRA INVESTMENT COMPANY. 
ARTICLES ARE BASED ON ARTICLE BY KNUT ROYCE IN "NEWSDAY" AND 
LOCAL DISPATCH BY MICHAEL ROSS OF UPI. BOTH JOURNALISTS CONSULTED 
EMBOFFS ON BACKGROUND BASIS IN PREPARING STORIES. 

2. ARTICLES ALLEGE THAT EMBASSY SPOKESMAN HAD STATED THAT USG 
PARTICIPATION IN INTRA INVESTMENT "HAS BECOME EMBARRASSING FOR 
US, NOT ONLY BECAUSE OF THE BOYCOTT, BUT ALSO BECAUSE OF THE 
FACT THAT THE COMPANY IS NOW MAKING LARGE PROFITS." (SIC) 
"INITIALLY, WE WERE PRISONERS OF CIRCUMSTANCES AND WERE FACED 
WITH FILING A CLAIM AGAINST THE EX-INTRA BANK. HOWEVER, NOW 
THAT ITS SUCCESSORS ARE ROLLING IN MONEY, IT IS AWKWARD." 
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ROBERT FAST, SENIOR VP OF INTRA INVESTMENT, IS ALSO QUOTED AS 
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SAYING THAT "OUR ASSETS ARE IMMENSE, AND IT IS IMPOSSIBLE TO 
DEFINE THEM PRECISELY AT THE PRESENT TIME." 

3. ARTICLES JUXTAPOSE PRESIDENT FORD'S RECENT COMMENTS ON 
BANKING DISCRIMINATION, ESPECIALLY HIS STATEMENT THAT "FOREIGN 
BUSINESSMEN AND INVESTORS ARE MOST WELCOME IN THE U.S. WHEN 
THEY ARE WILLING TO CONFORM TO THE PRINCIPLES OF OUR SOCIETY", 

WITH MR. FAST'S STATEMENT THAT ARAB BOYCOTT IS DIRECTED AGAINST 
SUPPORTERS OF ISRAEL, NOT AGAINST JEWS. 

4. ARTICLES CONCLUDE BY MENTIONING THAT ARRANGEMENTS ARE BEING 
MADE FOR THE GOL TO TAKE OVER REMAINING CCC INTEREST IN INTRA 
INVESTMENT. 

5. COMMENT. WHILE WE DO NOT FIND ARTICLES PARTICULARLY HARMFUL, 
AND WHILE WE ARE OBVIOUSLY NOT UNHAPPY THAT INTRA INVESTMENT IS 
MAKING MONEY, INASMUCH AS IT ENHANCES OUR CHANCES OF RECUPERATING 
CCC CLAIMS, THESE ARTICLES DO MISQUOTE EMBOFFS IN MISCHIEVOUS 

WAY, PARTICULARLY CONCERNING STATEMENT THAT USG PARTICIPATION IN 
INTRA "HAS BECOME EMBARRASSING FOR US." NO RPT NO SUCH STATEMENT 
MADE BY ANY EMBOFF. 
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